
            
 

Peru looks to Asia and Africa for business opportunities 
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By Hillary Ojeda 

Watch out China, Kazakhstan and Indonesia are new Asian markets on the Peruvian horizon. 

 

 
Kazakhstan's growth has made it attractive for business. 
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Markets in Asia and Africa continue to grow positively, thus presenting themselves as appealing 

countries for Peruvian investments. 

Kazakhstan, Indonesia, Nigeria, and Ghana have had great annual growth in the last five years and 

are therefore potential business opportunities for Peru, according to Gestion. 

The Chamber of Commerce of Lima (CCL) said that as Peru grows simultaneously along with these 

markets, there is potential for a strong relationship among these countries. 

“These four markets have a great potential for our exports because in the last five years they have 

seen a significant growth rate and high GDP per capita,” César Peñaranda, executive director of the 

Institute of Economics and Business Development (IEDEP) told Gestion. 

In particular, Kazakhstan recorded a per capita GDP of over US$ 24,000 and from 2010-2014 it 

registered an annual growth rate of 6.1% 

. 
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On the other hand, Indonesia has a GDP per capita of US$ 10,157 and ranks 34th in the list of 

competitiveness of the World Economic Forum and with a population of 251,500,000. In 2014 they 

finished with a growth rate of 6%. 

 

Ghana and Nigeria finished 2014 with growth rates of 8.6% and 6.4% respectively. However, 

theirGDP per capita remains low with US$ 4,173 and US$ 6,082 respectively. Ghana is a country of 

population 27 million, while Nigeria is home to 177,500,000 citizens. 

 

Peñaranda told Gestion that, “Our non-traditional exports could find an important market in these 

countries that should be explored.” 

In the meantime, China remains one of Peru’s biggest markets, in Asia and world-wide. The Asian 

country is officially the largest product supplier for Peru, while it receives a large amount of 

agricultural products from its South American partner. 
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