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Contour Global LLC, 

the biggest operator 

of wind power 

in Peru, is planning 

to double its 

investment in the 

country, expanding 

the list of developers 

seeking to expand in 

one of Latin 

America’s fastest-

growing markets for 

renewable energy. 

CountourGlobal invested $250 million in two wind farms in Peru that have a combined 

capacity of 114 megawatts and were completed in August. The New York-based 

company may spend another $250 million through 2017 on more wind projects and 

small hydroelectric plants, according to Alessandra Marinheiro, chief executive officer 

for Latin America. 

The developer’s plans will depend on an energy auction that Peru will hold in the first 

half of next year, Marinheiro said. The event will include bids for solar, wind, biomass 

and geothermal energy projects, and the government is expected to announce details 

during the United Nations’ global climate conference to be held next month in Lima. 

The Spanish solar-energy developer Solarpack Corp. Tecnologica has invested more 

than $350 million in the country, and is waiting for the auction before planning any more 

projects, Pablo Burgos, Solarpack’s managing director, said in a telephone interview 

from Madrid. 

“It is important the government dedicate a part of this new auction for solar energy,” 

Burgos said. “We depend on that to set our targets for new investments.” The company 

has five solar farms in southern Peru with total installed capacity of 100 megawatts. 

“The advantages of Peru are that the country is open to foreign investments and has a 

well-structured regulatory framework,” said Burgos. 
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Renewable energy accounts for 2.7 percent of Peru’s energy, according to Pedro 

Gamio, energy coordinator for the United Nations-organized climate talks. With the next 

auction, the country’s target is to increase that to 5 percent. 

Peru’s energy mix in 2013 was about half hydropower, with an installed capacity of 3.5 

gigawatts, and half oil and natural gas thermoelectric plants, with 3.9 gigawatts. The 

contribution from oil is expected to decrease in the coming years while gas becomes 

more important, Gamio said. 

Peru has some of the cheapest natural gas in the world, which may be an obstacle for 

renewable energy development in the country, according to Enrique Rodriguez-Flores, 

a regional energy specialist for the Inter-American Development Bank. 

Power demand in Peru increased 5.4 percent in 2013, almost the same as gross 

domestic product, which grew 5.8 percent, according to Bloomberg New Energy 

Finance. 

‘Robust’ Market 

“That shows a robust local market,” said Charlie Stadtlander, a spokesman for 

Overseas Private Investment Corp., the U.S. development finance institution. “The 

government is taking a prudent and measured approach toward incorporating 

renewable energy to complement their existing hydropower and natural gas resources.” 

OPIC has invested more than $350 million in Peruvian solar plants, and said Nov. 3 it’s 

seeking to help U.S. companies invest in clean-power projects there. 

ContourGlobal’s Marinheiro, who is based in Sao Paulo, has flown to Lima more than 

10 times in the past two years. That’s more often than she visits the company’s 

headquarters in the U.S. 

“Peru is the country I go to the most because we want to take the best opportunities and 

have a big part in its growing market,” she said. 
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